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/H� F\FORWRXULVPH� HVW� XQH� DFWLYLWp� GH� SOHLQH� QDWXUH� HW� GH� ORLVLU� TXL 
SHUPHW�j�FKDFXQ�GH�VH�EDODGHU�HW�GH�YR\DJHU�j�YpOR�j�VRQ�SURSUH�U\WKPH��
/H�YpOR�HVW�IDFWHXU�G¶LQWpJUDWLRQ��GH� VDQWp��HW�GH�FRKpVLRQ�SRXU� WRXV� OHV�
SUDWLTXDQWV� �GH� WRXV� OHV�kJHV�� IHPPHV�HW�KRPPHV��HW�SRXU� WRXWHV� OHV�
SUDWLTXHV� �GX�YpOR�GH� URXWH�DX�977�HQ�SDVVDQW�SDU� OH�YpOR�j�DVVLVWDQFH�
pOHFWULTXH���j�O¶H[FOXVLRQ�GH�WRXWH�QRWLRQ�GH�FRPSpWLWLRQ� 

 

/$�)e'e5$7,21�)5$1d$,6(�'(�&<&/27285,60( 
1RWUH�IpGpUDWLRQ��OD�IpGpUDWLRQ� IUDQoDLVH� GH� F\FORWRXULVPH� �UHFRQQXH 
G¶XWLOLWp�SXEOLTXH�HQ�������HVW�DX�F°XU�GX�GpYHORSSHPHQW�GH�OD�UDQGRQQpH�
j� YpOR�� (OOH� HVW� DJUppH� SDU� OH�0LQLVWqUH� GHV� VSRUWV� HW� SDU� OH�0LQLVWqUH� GX�
7RXULVPH��'DQV� OH� FDGUH�GH�VD�GpOpJDWLRQ�G¶(WDW�HW�GH�PLVVLRQ�GH�VHUYLFH�
SXEOLF�� HOOH� HVW� FKDUJpH� GH� PHWWUH� HQ� SODFH� WRXWHV� OHV� DFWLRQV 
QpFHVVDLUHV� DILQ� GH� SULYLOpJLHU� OD� SUDWLTXH� GX� YpOR� SRXU� WRXV�� HQ�
WRXWH�VpFXULWp� 

(OOH� HVW� UHSUpVHQWpH� DX� VHLQ� GHV� UpJLRQV� IUDQoDLVHV� SDU� OHV� FRPLWpV 
UpJLRQDX[� �&25(*�� HW� DX� VHLQ� GHV� GpSDUWHPHQWV� SDU� OHV� FRPLWpV 
GpSDUWHPHQWDX[��&2'(3�� 
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1RWUH�FRPLWp�GpSDUWHPHQWDO��QRV�PHPEUHV�EpQpYROHV�HW�QRV�FOXEV�DVVXUHQW�
OD�SURPRWLRQ�HW�OH�GpYHORSSHPHQW�GX�F\FORWRXULVPH�VRXV�WRXWHV�VHV�
IRUPHV� �URXWH��97&��977� ��DYHF�RX� VDQV�DVVLVWDQFH�pOHFWULTXH��VXU�
O¶HQVHPEOH�GX�WHUULWRLUH�GH�0HXUWKH-HW-0RVHOOH� 

,O� HVW� DGPLQLVWUp� SDU� XQH� pTXLSH� GH� �� EpQpYROHV� pOXV� SDU� OHV� FOXEV 
0HXUWKH-HW-0RVHOODQV� HQ� QRYHPEUH� ������ $� FHWWH� pTXLSH�� V¶DMRXWHQW� GH�
QRPEUHX[� EpQpYROHV� SRXU 
O¶RUJDQLVDWLRQ� GH� QRV� GLIIpUHQWHV 
DFWLRQV�GpSDUWHPHQWDOHV� 

 
 
 

)ODVKH]�OH�45-&RGH�SRXU 
DFFpGHU�DX�VLWH�,QWHUQHW 

&2'(3����))&7���3DJH�����3ODQ�GH�GpYHORSSHPHQW�VSRUWLI���0DQGDW�����-���� 

/H�&2'(3����))&7�HQ�FKLIIUHV 

¨ ���FOXEV��5RXWH�HW�RX�977�	�9$(� 

¨ 3OXV�GH������OLFHQFLpV�GRQW������
GH�MHXQHV�HW������GH�IpPLQLQHV 

¨ ��pFROHV�IUDQoDLVHV�GH�YpOR�HW���
3$-��SRLQW�DFFXHLO�MHXQHV� 
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(Q� OLHQ� DYHF� QRV� FOXEV�� QRWUH� FRPLWp� UpJLRQDO� HW� QRWUH� IpGpUDWLRQ�� QRV 
PLVVLRQV� HW� QRV� DFWLRQV� VRQW� YDULpHV� WRXW� HQ� pWDQW� VRXYHQW 
FRPSOpPHQWDLUHV�� 1RWUH� SODQ� GH� GpYHORSSHPHQW� VSRUWLI� GpSDUWHPHQWDO�
V¶DUWLFXOH� DXWRXU� GHV� �� WKqPHV� VXLYDQWV� �� )RUPDWLRQ�� GpYHORSSHPHQW��
FRPPXQLFDWLRQ� HW� SURPRWLRQ�� pFKDQJHV� HW� VRXWLHQV� 
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� 'HV� EpQpYROHV� HW� GHV� pGXFDWHXUV� �� /D� IRUPDWLRQ� HVW� O¶pWDSH 
LQGLVSHQVDEOH� j� OD� SpUHQQLVDWLRQ� GH� QRV� VWUXFWXUHV�� 1RWUH� FRPLWp 
DFFRUGH�XQH�SODFH�LPSRUWDQWH�j�OD�IRUPDWLRQ�HQ�LQFLWDQW�OHV�FOXEV�j�IRUPHU�
OHXUV�EpQpYROHV�SRXU�SHUPHWWUH� O¶HQFDGUHPHQW�GHV� MHXQHV�HW� O¶DFFXHLO�GHV�
QRXYHDX[�SUDWLTXDQWV�GDQV�QRV�FOXEV� 

(Q� IRQFWLRQ� GHV� EHVRLQV�� QRXV� RUJDQLVRQV� GHV� VWDJHV� © $QLPDWHXU� FOXE ª�
TXL� HVW� OH� SUHPLHU� pFKHORQ� GHV� IRUPDWLRQV� G¶pGXFDWHXUV� DX� VHLQ� GH� QRWUH�
IpGpUDWLRQ�� /¶REMHFWLI� GX� PDQGDW� HVW� G¶DXJPHQWHU� OH� QRPEUH 
G¶DQLPDWHXUV�GDQV�QRV�FOXEV� 

/HV� QLYHDX[� GH� IRUPDWLRQV� VXSpULHXUV� �LQLWLDWHXUV�� PRQLWHXUV� HW 
LQVWUXFWHXUV��VRQW�RUJDQLVpV�SDU�OH�&RPLWp�5pJLRQDO�RX�OD�)pGpUDWLRQ��1RXV�
SDUWLFLSRQV� DFWLYHPHQW� DX� ILQDQFHPHQW� GH� FHV� VWDJHV� DLQVL� TX¶DX[� VWDJHV�
VSpFLILTXHV��PpFDQLTXH��SLORWDJH��FDUWRJUDSKLH�HW�*36��«��SURSRVpV� 

1RXV�DSSRUWRQV�XQH�DWWHQWLRQ�SDUWLFXOLqUH�DX[�IRUPDWLRQV�VXU�OHV�JHVWHV�GH�
SUHPLHUV�VHFRXUV�SDU�O¶DWWULEXWLRQ�G¶XQH�DLGH�IRUIDLWDLUH�GH����¼�YHUVpH�DX[�
FOXEV�SRXU�FKDTXH�QRXYHDX�OLFHQFLp�IRUPp�DX�36&���3UpYHQWLRQ�HW�6HFRXUV�
&LYLTXHV�GH�QLYHDX���� 

� 'HV� GLULJHDQWV� �� 1RWUH� IpGpUDWLRQ� SURSRVH� GHV� PRGXOHV� �ILQDQFHV� 
DVVXUDQFHV��RUJDQLVDWLRQV��«��GDQV�OH�FDGUH�GH�OD�IRUPDWLRQ�GHV�GLULJHDQWV��
/D�SURPRWLRQ�HQ�VHUD�IDLWH�DXSUqV�GHV�FOXEV�DILQ�TX¶XQ�SOXV�JUDQG�QRPEUH�
GH�GLULJHDQWV�DFWXHOV�HW�IXWXUV�SXLVVHQW�rWUH�IRUPpV�� 

� 'HV� MHXQHV� ��$YHF�QRV���pFROHV� IUDQoDLVHV�GH�YpOR��3RQW-j-0RXVVRQ��
7RXO�� %OpQRG� OHV� 3RQW-j-0RXVVRQ�� 'LHXORXDUG�� 0DUEDFKH�� /XGUHV� HW 
&KDPSLJQHXOOHV��HW�QRV���SRLQWV�G¶DFFXHLO�MHXQHV��/RQJX\RQ�HW�6HLFKDPSV���
QRXV�IRUPRQV�QRV�MHXQHV�OLFHQFLpV�j�O¶DSSUHQWLVVDJH�j�VDYRLU�URXOHU�
j� YpOR� HQ� WRXWH� DXWRQRPLH�� 'LIIpUHQWHV� RUJDQLVDWLRQV�� SHUPHWWDQW 
G¶DSSUpFLHU� O¶pYROXWLRQ�HW� O¶DXWRQRPLH�GHV� MHXQHV�� VRQW� RUJDQLVpHV� FKDTXH�
DQQpH�SDU�QRWUH�FRPLWp� 

&2'(3����))&7���3DJH�����3ODQ�GH�GpYHORSSHPHQW�VSRUWLI���0DQGDW�����-���� 



&HV�PDQLIHVWDWLRQV�DQQXHOOHV� IDYRULVHQW�pJDOHPHQW� OHV�pFKDQJHV� HW� XQH�
FRKpVLRQ�HQWUH�OHV�VWUXFWXUHV�MHXQHV�GH�0HXUWKH-HW-0RVHOOH�� 

¨ &RQFRXUV�GpSDUWHPHQWDO�G¶pGXFDWLRQ�URXWLqUH 

¨ &ULWpULXP�GpSDUWHPHQWDO�GHV�MHXQHV�F\FORWRXULVWHV�j�977 

¨ &ULWpULXP�GpSDUWHPHQWDO�GHV�MHXQHV�F\FORWRXULVWHV�5RXWH 

¨ 5HQFRQWUHV� GHV� pFROHV� IUDQoDLVHV� GH� YpOR� HW� SRLQWV� G¶DFFXHLO� MHXQHV�
WRXW�DX�ORQJ�GH�O¶DQQpH 

¨ &KDOOHQJH�GpSDUWHPHQWDO�GHV�pFROHV� IUDQoDLVHV�GH�YpOR�HW�GHV�SRLQWV 
G¶DFFXHLO�MHXQHV 

 

/H� YR\DJH� j� YpOR� HVW� O¶DERXWLVVHPHQW� GH� O¶DFTXLVLWLRQ� GHV� FRQQDLVVDQFHV�
GDQV�XQH�pFROH� IUDQoDLVH�GH�YpOR��3RXU� LQFLWHU� OHV� MHXQHV�GH�PRLQV�GH����
DQV� j� VH� ODQFHU� GDQV� O¶DYHQWXUH� G¶XQ� YR\DJH� j� YpOR�� QRWUH� FRPLWp 
GpSDUWHPHQWDO� D�PLV� HQ� SODFH� XQH�ERXUVH� GpSDUWHPHQWDOH� GX� MHXQH 
YR\DJHXU�j�YpOR� 
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� /HV� VWUXFWXUHV� �� 1RWUH� FRPLWp� GpSDUWHPHQWDO� DSSRUWH� VRQ� DLGH 
WHFKQLTXH�SRXU�OD�FRQVWLWXWLRQ�GX�GRVVLHU�GH�FUpDWLRQ�GH�FOXE�DXSUqV�
GH� QRWUH� IpGpUDWLRQ�� 3RXU� WRXW�QRXYHDX� FOXE� DIILOLp� j� OD� ))&7�� QRXV 
DFFRUGRQV� XQH� DLGH� ILQDQFLqUH� �YHUVpH� HQ� SOXVLHXUV� DFRPSWHV�� G¶XQ�
PRQWDQW� WRWDO� GH� ���� ¼��'HV� DLGHV� VRQW� pJDOHPHQW� DFFRUGpHV� SRXU� WRXWH�
FUpDWLRQ�G¶pFROH�IUDQoDLVH�GH�YpOR�RX�GH�SRLQW�G¶DFFXHLO�MHXQHV�� 

� /HV� HIIHFWLIV� IpPLQLQV� ��$ILQ�GH�SURPRXYRLU� HW� GH� GpYHORSSHU� OD 
SUDWLTXH� GX� VSRUW� IpPLQLQ�� XQ� YR\DJH� LWLQpUDQW� GHV� IpPLQLQHV� HVW 
RUJDQLVp� FKDTXH� DQQpH� HQ� VHSWHPEUH� �GHSXLV� ����� DSUqV� OH� VXFFqV� GH�
O¶RSpUDWLRQ� IpGpUDOH� © 7RXWHV� j� 3DULV ª��� 8QH� MRXUQpH� IpPLQLQH� HVW 
pJDOHPHQW� RUJDQLVpH� FKDTXH� DQQpH� DX� PRLV� GH� MXLQ� DYHF� XQ� LQWpUrW 
WRXULVWLTXH�� (QWUH� FHV� pYqQHPHQWV�� SOXVLHXUV� VRUWLHV� SUpSDUDWRLUHV� DX�
9R\DJH�,WLQpUDQW�VRQW�SURSRVpHV� 

� /HV� DPpQDJHPHQWV� F\FODEOHV� �� &RQVHLOOHU� HW� rWUH� IRUFH� GH 
SURSRVLWLRQV� HQ� PDWLqUH� G¶DPpQDJHPHQWV� F\FODEOHV� � DXSUqV� GHV 
GLIIpUHQWHV�FROOHFWLYLWpV��YLOOHV��FRPPXQDXWpV�GH�FRPPXQHV��GpSDUWHPHQW��
HQ� OLHQ� DYHF� QRV� FOXEV� DX� SOXV� SUqV� GHV� WHUULWRLUHV�� $ILQ� GH� GpIHQGUH� OHV 
LQWpUrWV�GHV�F\FORWRXULVWHV�DXSUqV�GHV�SRXYRLUV�SXEOLFV��QRXV�GLVSRVRQV�HW�
SURSRVRQV�SOXVLHXUV�RXWLOV��FKDUWH�F\FODEOH�HW�GRFXPHQWV�G¶LQIRUPDWLRQV�OLpV�
j�OD�VpFXULWp�GX�F\FOLVWH���ERQV�UpIOH[HV�j�YpOR��ERQV�UpIOH[HV�SRXU�URXOHU�HQ�
JURXSH��ERQV�UpIOH[HV�SRXU�YRLU�HW�rWUH�YXV�j�YpOR��«�� 

&2'(3����))&7���3DJH�����3ODQ�GH�GpYHORSSHPHQW�VSRUWLI���0DQGDW�����-���� 



�'HV� FLUFXLWV�j� YpOR� ��/H�WRXULVPH�j�YpOR�HW�OD�PRELOLWp�GRXFH� VRQW�
GHV�IDFWHXUV�GH�PLVH�HQ�YDOHXU�HW�GH�GpYHORSSHPHQW�GHV�WHUULWRLUHV��
1RWUH� IpGpUDWLRQ� SURSRVH� SOXVLHXUV� RXWLOV� HW� ODEHOV� SRXU� DFFRPSDJQHU 
FROOHFWLYLWpV� HW� SURIHVVLRQQHOV� GH� OD� UHVWDXUDWLRQ�� GH� O¶K{WHOOHULH� HW� GHV 
YpORFLVWHV���© 7HUULWRLUHV�9pOR ª��© %DVH�977�GH�UDQGRQQpH ª��© %RQQHV�
DGUHVVHV ª�HW�OH�SRUWDLO�© 9pOR�HQ�)UDQFH ª� 

&H�GHUQLHU� UHFHQVH�SOXVLHXUV� FLUFXLWV�HW�QRV� UDQGRQQpHV�SHUPDQHQWHV��'H�
QRXYHDX[� FLUFXLWV� SHUPDQHQWV� �URXWH� HW� 977�� j� GHVWLQDWLRQ� G¶XQ� SXEOLF 
IDPLOLDO� HW� QRXYHDX[� SUDWLTXDQWV� VHURQW� FUppV� HW�PLV� HQ� OLJQH� SHQGDQW� OH�
PDQGDW��/H�WRXW�SRXUUD�V¶DFFRPSDJQHU�G¶XQ�VXSSRUW�SDSLHU�SURPRWLRQQHO� 
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� 6LWH� ,QWHUQHW� �� $ORUV� TXH� OD� SUDWLTXH� GX� YpOR� VH 
GpYHORSSH� GH� SOXV� HQ� SOXV�� QRWUH� IpGpUDWLRQ� HW� QRV� VWUXFWXUHV� QH�
VRQW� SDV� HQFRUH� DVVH]� FRQQXHV�� ,O� HVW� GRQF� LPSRUWDQW� GH� ELHQ 
FRPPXQLTXHU�HW�GH�YDORULVHU� OD�SUDWLTXH�GX�F\FORWRXULVPH�HW�GH�VRQ�ODUJH�
SDQHO�G¶DFWLYLWpV�SRVVLEOHV��WRXW�HQ�DPpOLRUDQW�QRWUH�DWWUDFWLYLWp��1RWUH�VLWH�
,QWHUQHW��ZZZ�FRGHS��-IIFW�RUJ��VHUD�DOLPHQWp�UpJXOLqUHPHQW��DQQRQFH�GHV�
PDQLIHVWDWLRQV� GHV� FOXEV� 0HXUWKH-HW-0RVHOODQV� VXU� OD� SDJH� G¶DFFXHLO� 
DFWXDOLWpV� HQ� IRQFWLRQ� GH� QRV� GLIIpUHQWHV� RUJDQLVDWLRQV�� DFWLRQV� HW 
LQIRUPDWLRQV�� OLHQV� GLUHFWV� YHUV� GHV� FLUFXLWV� SHUPDQHQWV� GHSXLV� OD� SDJH�
G¶DFFXHLO��«�� 

� 2XWLOV� HQ� OLJQH� �� /HV� SULQFLSDOHV� DFWLRQV� HW�PDQLIHVWDWLRQV� GH� QRWUH 
FRPLWp�GpSDUWHPHQWDO�VHURQW�pJDOHPHQW�GLIIXVpHV�VXU�QRV�UpVHDX[�VRFLDX[�
�)DFHERRN� HW� 7ZLWWHU��� 'HV� OHWWUHV� G¶LQIRUPDWLRQV� VRQW� pJDOHPHQW 
UpJXOLqUHPHQW� DGUHVVpHV� DX[� OLFHQFLpV� SRXU� SDUWDJHU� GHV� LQIRUPDWLRQV 
GpSDUWHPHQWDOHV� HW� GLIIXVHU� QRWUH� EXOOHWLQ� G¶LQIRUPDWLRQV� �%LFORX� 
FRQVDFUp�HQ�PDMRULWp�DX[�UpFLWV�GHV�FOXEV�LVVXV�GH�OHXUV�DFWLYLWpV�� 

� (GLWLRQV� SDSLHU� ��1RWUH�JXLGH� HW� FDOHQGULHU� GpSDUWHPHQWDO� DQQXHO�
HVW�GLIIXVp�HQ�SDUWLH�HQ�VXSSRUW�SK\VLTXH�DXSUqV�GHV�2IILFHV�GH�7RXULVPH�HW�
FKH]� XQ� FHUWDLQ� QRPEUH� GH� YpORFLVWHV�� � 1RXV� GLVSRVRQV� pJDOHPHQW� GH 
GRFXPHQWV�FRPSOpPHQWDLUHV�WHOV�TXH�SURPRWLRQ�GHV�UDQGRQQpHV�HW�FLUFXLWV�
SHUPDQHQWV��GRFXPHQWV�VXU�OD�VpFXULWp��« 

�$QLPDWLRQV�HW�SURPRWLRQ���8QH�GH�QRV�PLVVLRQV�HVW�GH�FRQVHLOOHU�
HW�DFFXHLOOLU�GH�QRXYHDX[�SUDWLTXDQWV��3RXU�FHOD��QRXV�SURPRXYRQV�QRV�
PXOWLSOHV�DFWLYLWpV��QRV�FOXEV��QRV�VWUXFWXUHV�MHXQHV�HW�QRV�DFWLRQV�HQ�PD�
WLqUH�GH�VpFXULWp��GH�VDQWp��GH�WRXULVPH�HQ�SDUWLFLSDQW�UpJXOLqUHPHQW�j�GHV�
pYqQHPHQWV�RXYHUWV�DX�SXEOLF��)HVWLYDO�GX�YR\DJH�j�YpOR��)rWH�GX�9pOR��«� 

&2'(3����))&7���3DJH�����3ODQ�GH�GpYHORSSHPHQW�VSRUWLI���0DQGDW�����-���� 



/RUV�GH�FHV�pYqQHPHQWV��QRXV�SRXYRQV�SURSRVHU�GHV�DQLPDWLRQV� DXWRXU�
GH� OD� PDQLDELOLWp� j� YpOR� HW� GX� EUHYHW� G¶pGXFDWLRQ� URXWLqUH�
�FRQQDLVVDQFH� GHV� SDQQHDX[� URXWLHUV�� PLVHV� HQ� VLWXDWLRQ� VRXV� IRUPH� GH�
MHX[�pGXFDWLIV�HW�GH�PDQLDELOLWp�� 

$YHF� QRWUH� UpVHDX� GHV� FOXEV�� G¶pFROHV� IUDQoDLVHV� GH� YpOR� HW� G¶pGXFDWHXUV�
IRUPpV� SDU� QRWUH� IpGpUDWLRQ�� FHV� DQLPDWLRQV� SHXYHQW� pJDOHPHQW� VH�
PHWWUH�HQ�SODFH�DXSUqV�GHV�pFROHV� 

3RXU�PHQHU�FHV�DFWLRQV��QRXV�GLVSRVRQV�GH�YpORV�HQIDQWV��GH�FDVTXHV��GH�
PDWpULHO� SpGDJRJLVH� HW� GH� PDWpULHO� GH� FRPPXQLFDWLRQ� �IO\HUV�� IRQG� GH�
VWDQG��RULIODPPH��«�� 
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��eFKDQJHV�HW�OLHQV�DYHF�OHV�FOXEV���1RV�SULQFLSDOHV�PDQLIHVWDWLRQV�
VRQW�RUJDQLVpHV�DYHF� O¶DLGH�GH�FOXEV� ORFDX[��&'(5��&-&�977�HW�5RXWH� 
$VVHPEOpH� *pQpUDOH�� «��� (Q� SOXV� GH� O¶DVVHPEOpH� JpQpUDOH�� QRXV 
PDLQWHQRQV� OHV� OLHQV� DYHF� OHV� FOXEV� HQ� FRXUV� G¶DQQpH� DYHF� GHX[ 
UHQFRQWUHV� �� XQH� UpXQLRQ� DYHF� OHV� GpOpJXpV� VpFXULWp� GHV� FOXEV� HW� XQH 
UpXQLRQ�G¶LQIRUPDWLRQV�HW�G¶pFKDQJHV�DYHF�OHV�FOXEV� 

/D�IRUPH�JpRJUDSKLTXH�GH�QRWUH�GpSDUWHPHQW�IDLW�TXH�OHV�FOXEV�GX�1RUG�GH�
OD�0HXUWKH-HW-0RVHOOH�VRQW�TXHOTXH�SHX�pORLJQpV��/HV� OLHQV�DYHF�FHV�FOXEV�
VRQW�PDLQWHQXV�SDU�O¶LQWHUPpGLDLUH�GH�QRWUH�FRUUHVSRQGDQW�GX�3D\V-+DXW� 

/D�6HPDLQH�)pGpUDOH�GH�&\FORWRXULVPH�RUJDQLVpH�j�3RQW-j-0RXVVRQ�
HQ������VHUD�XQ�PRPHQW�IRUW�GH�OLHQV�DYHF�OHV�FOXEV�HW�OHV�OLFHQFLpV� 

$ILQ�GH�IDYRULVHU� OHV� SDUWLFLSDWLRQV� DX[� UDQGRQQpHV� RUJDQLVpHV� SDU�
OHV� FOXEV��XQ�FKDOOHQJH�GpSDUWHPHQW�HVW�RUJDQLVp�FKDTXH�DQQpH��,O�SHUPHW� 
DXVVL� GH� SUHQGUH� HQ� FRPSWH� OD� SDUWLFLSDWLRQ� GHV� FOXEV� j� OD� YLH� GX 
FRPLWp�GpSDUWHPHQWDO�SDU�O¶DWWULEXWLRQ�GH�SRLQWV�VXSSOpPHQWDLUHV� 

� � 6RXWLHQV� ��1RXV� VRXWHQRQV� QRV� FOXEV� HW� OHV� SUDWLTXDQWV� HQ�OHXU 
DSSRUWDQW� GHV� FRQVHLOV� HW� GHV� UpSRQVHV� j� OHXUV� TXHVWLRQV� VXU� OD 
VpFXULWp��OHV�DVVXUDQFHV�IpGpUDOHV�HW�OD�UpJOHPHQWDWLRQ��RUJDQLVDWLRQ�
GH� UDQGRQQpHV�� HQFDGUHPHQWV�� «��� (Q� SOXV� GH� FHV� DLGHV� WHFKQLTXHV� HW 
DGPLQLVWUDWLYHV�� QRXV� DSSRUWRQV� pJDOHPHQW� XQ� VRXWLHQ� ILQDQFLHU� �HQ 
IRQFWLRQ�GH�QRV�ILQDQFHV��SDU�GHV�DLGHV� j� OD� IRUPDWLRQ� �SULVH�HQ�FKDUJH�
G¶XQH�SDUWLH�GH�O¶LQVFULSWLRQ���GHV�DLGHV�DQQXHOOHV�DX[�VWUXFWXUHV�MHXQHV�
�VXU� OD� EDVH� GH� OHXU� SDUWLFLSDWLRQ� DX[� RUJDQLVDWLRQV� GpSDUWHPHQWDOHV�
MHXQHV���GHV�DLGHV�j� OD�FUpDWLRQ�GH�FOXEV�HW�GH� VWUXFWXUHV� MHXQHV�RX�
HQFRUH�SDU�OH�VRXWLHQ� DX[� VpMRXUV� MHXQHV�RUJDQLVpV� SDU�QRV� FOXEV�HW�
DX[�SDUWLFLSDWLRQV�GH�MHXQHV�DX[�VpMRXUV�RUJDQLVpV�SDU�OD�VSKqUH�MHXQHVVH�
GH�QRWUH�IpGpUDWLRQ��3DULV-%UHVW-3DULV�GHV�MHXQHV��7UDLW�G¶8QLRQ��«��� 

&2'(3����))&7���3DJH�����3ODQ�GH�GpYHORSSHPHQW�VSRUWLI���0DQGDW�����-���� 



/(6�&/8%6�))&7�(1�0(857+(-(7-026(//( 
/HV���� FOXEV� DIILOLpV� j� OD� )pGpUDWLRQ� IUDQoDLVH� GH� F\FORWRXULVPH� VRQW� OHV�
VXLYDQWV��()9���(FROH�IUDQoDLVH�GH�YpOR�-�3$-���3RLQW�G¶DFFXHLO�MHXQHV���� 

&&�7(55(�/255$,1(�'8�/21*8<211$,6����FOXE� 
&OXE�&\FORWRXULVWH�/RQJX\RQQDLV��3$-� 

&20081$87e�'¶$**/20e5$7,21�'(�/21*:<����FOXEV� 
&\FORWRXULVWHV�GH�/RQJZ\���8QLRQ�6SRUWLYH�5pKRQQDLVH�GH�&\FORWRXULVPH���
86�&\FOR�/H[\ 

&&�'(6�3$<6�'(�%5,(<��'8�-$51,6<�(7�'(�/¶251(����FOXE� 
86�-DUQ\�6HFWLRQ�&\FORWRXULVPH 

&&�'8�%$66,1�'(�3217-¬-0286621����FOXEV� 
&\FORWRXULVPH�0XVVLSRQWDLQ��()9����&�2�%OpQRG�&\FORWRXULVPH��()9����/D�
3HWLWH�5HLQH�6FDUSRQDLVH��()9� 

&&�7(55(6�728/2,6(6����FOXEV� 
$/�7RXO�&\FORWRXULVPH�	�977��()9����6DQWp�/XFH\�&\FOR 

&&�'8�%$66,1�'(�3203(<����FOXEV� 
0-&�0DUEDFKH��()9����9pOR�1DWXUH�&KDPSLJQHXOOHV�� 
$6377�977�1DQF\-&KDPSLJQHXOOHV��()9� 

&&�'(�6(,//(�(7�0$8&+Ê5(�*5$1'�&285211e����FOXE� 
/HV�5DQGRQQHXUV�GH�O¶$%& 

&&�026(//(�(7�0$'21����FOXE� 
&OXE�&\FORWRXULVPH�1pRGRPLHQ 

&&�'8�3$<6�'8�6$,172,6����FOXE� 
/HV�9pWpWLVWHV�GX�6DLQWRLV 

0e7523Ð/(�'8�*5$1'�1$1&<����FOXEV� 
&\FORV�5DQGRV�1DQFpLHQV���$6377�1DQF\�&\FORWRXULVPH�� 
&\FOR�6HLFKDPSV��3$-����9pOR�/RLVLU�0DO]pYLOOH���/D[RX�oD�5RXOH�� 
977�(YDVLRQ�/XGUHV��()9����(VVH\�6DLQW�0D[�&\FOR���*2�&5$0 

&&�'(6�3$<6�'8�6(/�(7�9(502,6����FOXE� 
&\FOR�&OXE�9DUDQJpYLOOH 

&&�0(857+(��0257$*1(��026(//(����FOXEV� 
0)&�%ODLQYLOOH���)(3�0RQW�VXU�0HXUWKH 

&&�'8�7(5572,5(�'(�/81e9,//(����FOXE� 
&\FORV�5DQGRQQHXUV�/XQpYLOORLV 

&&�'(�9(=28=(�(1�3,e0217����FOXE� 
&\FOR�&OXE�%DGRQYLOOHU 

&2'(3����))&7���3DJH�����3ODQ�GH�GpYHORSSHPHQW�VSRUWLI���0DQGDW�����-���� 



&RPLWp�'pSDUWHPHQWDO�GH 
0HXUWKH-HW-0RVHOOH 

GH�OD�)pGpUDWLRQ�IUDQoDLVH 
GH�F\FORWRXULVPH��))&7� 
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